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FTIABHOM 1 06bem MexXayHapoAHbIX pe3epBoB Poccuiickon depepaumm no coctosiHUo Ha 18 uions 2008 ropa
coctaBAAn $588,3 mapa. npotns $578,3 mapA. Ha 11 uona 2008 roaa.
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BHOBb BbicTynuA rhaBa ®PB ®unapenbdun Yapabs Maoccep, ckasas, uto PPC He06X0AMMO NOBbLICUTb
KAKOUEBYLO CTaBKy AAA TOTO, YTOObI OKa3aTb NPOTUBOAEMCTBUE PACTYLLUM UHOAALUOHHBIM OXXUAAHUAM.

A€eHeXHbli pbIHOK

Moxoxe, uto 6aHKM BO30GHOBUAM MPOAAXKU AOANAPOB, MOArOTAaBAMBAaACb K OCTaBLUMMCS Hanoram -
HAMW B nATHULY U Hanory Ha NpUbbIAb — B NOHeAeNbHUK. CyMMa OCTaTKOB CPEACTB Ha Kopcuetax U
AenosuTtax noapocaa Ha 41,7 MApA. pybner no utoram BuepallHero AHA, coctaBuB 921,1 MApA. pyonen.

KasHauerickue obamraumm (UST10)

AOXOAHOCTb aMepPUKaHCKHUX Ka3HayelucKux obasaTtenbcts CylLieCTBEHHO He U3MEeHUAacCb No uUToram
BUYepallHero AHs, coctaBuB 4,11%. CeropHs Hanbonee HacCbILEHHbIW B NAAHE MaKpPOCTaTUCTUKU A€Hb
- 6yayT onybAMKOBaHbI AaHHbIE MO NPoAAXe HOBbIX AOMOB, a Takxke Jobless Claims.

Py6neBble AOATH

AKTUBHOCTb Ha pblHKE PYGAEBbIX AOArOB YBEAWUMAACh, XOTA €AWHOW AMHAMUKK He 6bino. CeroaHs Ha
NEepBUMUYHOM pPbIHKE pa3MellaeTcsi AOCTaTOYHO 6OAbLUOE KOAMYECTBO 3MMUTEHTOB BTOPOrO-TPETHLEFO
3LWEeAoHOB Ha o6Luyto cymMmmMy 16,25 MApA. pybaei. Mbl moAaraem, UTo HaBec NEPBUUHOO NPEANOKEHHUS,
a TaKkKe NPeACTosiLLMe HaAOroBble NAATEXU MOTYT MPUBECTU CETOAHA K HEOOABLLOW LLEHOBOW NPOCAAKE.

H3meHenus
HNHaukaTopsl Ceroanst 3a JeHb 3a HeJeJI0
EUR/USD 1.5698 | -0.009 -0.02
Hedts Brent, IPE 125.29 | -3.29% -9.70%
S&P 500 1,282.19 0.41% 5.54%
Libor(6M) (%) 317 0.03 0.08
MOSPRIME(3M) (%) 5.98 0.01 0.09
g ¢ USTI10 (%) 411 0.01 0.29
v RusGLB30 112.00 -0.31 -0.63
Jostap (TOM) 23.32 0.10 0.21
Egpo (TOM) 36.74 -0.14 -0.21
Nupexe PTC 211193 | -0.55% -2.86%
Hunexc MMBB 1603.04 | -0.19% -1.61%
3BP (Mipa. 10smn) 578.30 4.00
Jlenesxnas 6a3a y3koe onp. (MiIpj1. py6) 4359.70 0.00

Ynpaenenue Kasnauenctea

Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Ctp1
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BAJTIOTHbIN 1N OEHEXKHbLIN PbIHKN
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BanlOTHbIW PbIHOK

Ha FOREX eBpo NpoOAO/MKUA CHUKEHHUE MO OTHOLLEHUIO K AOAAADY,
coctaBuB 1,5682 (-1 ueHT). Buepa BHOBb BbicTynuA ranaBa OPb
dunapenbdun Yapnab3 Tlaoccep, ckasaB, uto PPC Heobxoanmo
NOBbICUTb  KAKOUEBYHD CTaBKy AAA  TOoro, utobbl oKasaTtb
NPOTUBOAEMCTBUE PACTYLLUM UHPAALMOHHBIM OXXUAAHUAM.

®PC B nocrnepHee BpeMA uacTo WUCMNOAb3yeT BepbanbHble
MHTEPBEHLMHU, KaK METOA BAUSAHUA HA PbIHKKU. 3a ABa NOCAEAHUX AHSA
noA BO3AEMCTBUEM CAOBECHbIX MHTEPBEHLMW AOAAAP BbIPOC MO
OTHOLLEHHWIO K €BPO Ha 2 LieHTa.

Bnpouem, pocT pomapa 6bin 00yCAOBAEH He  TOAbKO
BbICTYNIAEHUAMU  NPEACTAaBUTEAEHW  aMEPUKAHCKUX  AEHEXHbIX
BAAcTeW, HO U NAAEHUEM LIEH Ha HedTb.

AeHeXHbIA pbIHOK

Cymma ocTaTKOB CPEACTB Ha KopcueTax M Aeno3utax NoapocAa
Ha 41,7 MApA. pybaer no utoram BuepallHero AHs, coctaBuB 921,1
MApPA. pybnein. Canbpo onepauui ¢ 6AHKOBCKMM CEKTOPOM Ha
CErOAHSAILLHEE YTPO CAOXMAOCH MOAOXKMTEABHBIM Ha ypoBHe 133
MApPA. pybnen. UHpMKaTMBHaAA cTaBka MeXO6aHKOBCKOrO pblHKa
MIACR (overnight) cocraBuna 4,23%.

Moxoxe, uto 6aHKK BO30OHOBUAM NpPOAAXM  AOAAAPOB,
NnoAroTaBAMBasACb K octaswmmcAa Hanoram - HAMWU B nATHUWLY U
HaAory Ha NPUOLIAL — B MOHEAEABHUK.

CeropHs, Ha Hal B3rafa, AeHb 6yAET OTHOCUTEALHO CMOKOMHLIM.
CpeAHMe CTaBKU AEHEXHOro pblHKa, CKopee Bcero, 6yayr
HaxoauTbecA B ananasoHe 4,00 - 4,20%.

Ynpaenenue Kasnauenctea

Otaen aHanu3a (OMHaHCOBbLIX PLIHKOB Ctp.2
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PbIHOK BAJTKOTHbIX OBIFALIANA
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KasHauenckue obavrauum (UST10)
AOXOAHOCTb aMepPUKaHCKUX KasHauyeMcKux ob6a3aTenbCcTB

CYLLECTBEHHO He U3MEHUAACh MO UTOram BuYepalluHero AHA, COCTaBUB
4,11%. AMepUKaHCK1E XXEe aKLMU NMOAPOCAM MOCAE TOro, Kak CTano
M3BeCTHO, uTo npe3vpaeHt CLUA Axopax byw He craHer
npenaTcTBoBaTbh NAaHam paBUTEABCTBA MO CMACEHUID KPYMHEWULLUUX
amMepUKaHCKUX UNoTeuHblx areHTcTB - Freddie Mac 1 Fannie May.

AaHHble onybAaMkoBaHHoM Buepa bexeBon KHuru FED
CBUAETEALCTBOBaAU 0 3aMeEANEHUU SKOHOMUUECKOro pocTa U, B TO Xe
BpeMsA, pocTe LLeHOBOro AaBA€HUSA B OTAEAbHbIX perMoHax.

CeropHA Hanbonee HaACbILWEHHBIW B NAAHE MaKPOCTaTUCTUKU AEHb
- 6yayT ony6AMKOBaHbI AaHHblE MO NPOAAXe HOBbIX AOMOB, a TaKXke
Jobless Claims B CLLA.

M3 nybaukyromxca otyeTtoB kopnopauun - Dow Chemical u
XEROX.

Ynpaenenue Kasnauenctea

Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.3
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PYBJIEBbIE OBJTUT AL

AKTMBHOCTb Ha pblHKEe pybAeBbiX AOAIOB yBEAMUMAACb, XOTA
€AUHOWN AMHAMWKK He 6bIno.

B cermeHTe rocypapcTBEHHbIX obaurauui MuHUH Buepa
Aopasmectuan 0D3 26201 u 46022. 06LEM 3MUCCUU COCTABASIA 7 U
11 wmapA. pybaei, cootBeTcTBeHHO. Pasmectutb ypanocb O®3
26201 Ha 6 mApAa. pybaen M 46022 Ha 3 mAapA. pybaen. Mo 03
46022 MUHOUH NpepoCTaBUA MPEMUIO OKOAO 54 n.n. No ueHe.

CeropHA Ha KOpnopaTtMBHOM NMEPBUYHOM PbIHKE pa3MeLllaeTca
AOCTaTOYHO 6OAbLUIOE KOAMUYECTBO 3MMWTEHTOB BTOPOrO-TPETLEro
3LLIEAOHOB Ha o6yt cymmy 16,25 MApA. pyonen.

Mbl nonaraem, YTo HaBec NEPBUYHOIO NMPEANOXKEHUSA, a TaKKe
NPeACTOsiLLLMEe HAAOroOBble MAATEXM MOTYT MPUBECTU K HEOOAbLLOW
LEHOBOM Npocaake.

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Ctp4
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HOBOCTW

000 «Mupatopr ®uHaAHCY» ONPENENUIO CTaBKy 3, 4-ro KymoHOB B pazmepe 14,5% TOmOBBIX, TOBOPHUTCS B COOOIIECHHH
kommanuu. Pasmep HK/] Ha omny Gymary cocraBut 72,30 py6us. [1o Beimycky oOBsiBIeHa HOBas odepra. IMUTEHT IPUHSII
pemeHre mpruodpecTy OOINUTaUH BBIITYCKa M0 TPeOOBAaHUAM BIIQAETBIIEB BO 2-i pabounii I€Hb IATOTO KYITIOHHOTO ITEPHOAA.
Iena Boixymna - 100% ot HOMUHaA.

OAO «I'T-TOL DHepro» miaHupyeT BBITYCTUTH oOsuranuu cepun 06 oobeMoM 2 mipa pyOel, TOBOPUTCS B COOOIIEHUN
kommaHuu. Cpok oOpamieHus BBITYyCKa cOcTaBHT 546 nueit. HomunampHas ctrommocts Oymaru - 1 000 pyOxeid. Beimyck
TUTAHUPYETCS pa3MeIiaTh MO OTKpbITON moamucke mo meHe 100% ot wHomumHama. [IpemycMaTpuBaeTcs BO3MOXKHOCTB
JIOCPOYHOTO TIOTamIeHust obnuranuii. B HacTosmee BpeMs Ha pbIHKE oOpammaeTcst 4-if BBITyCK OOJIMTAIlNil SMHUTEHTa Ha 2
MIIpa pyoneit ¢ moramenuneM B 2009 romy.

BTB 24 yrBepaun peuieHue o Bbiycke obauranuii cepuu 04, roBoputcs B coodiieHnn komnanuu. Cpok oOpaiieHust Oymar
COCTaBUT 5 Jjer, oObeMm 3aiima — 8 mupa pyoOsneit. Homunan Gymarn — 1000 pyGneii. Boimyck Oyzer pasmemiarbesi 1o
oTkpeITO moamucke mo neHe 100% ot HommHama. [IpoleHTHas cTaBka MO BCeM KYIOHHBIM TEPHOAAM OIpEAeNseTcs
CANHOJIMYHBIM HCIIOJHUTECIbHBIM OpTraHOM banka. CTaBKa H}O6OFO M3 KYIIOHOB HE€ MOXKET 6])ITI) MCHEC 1% T'OOBBIX.
Ceiiuac Ha pbIHKe oOpamarTcs 00HIbI TpeX BhiyckoB BTH 24 o0mmM o6beMom 22 mip pyoOsielt ¢ moramiennem B 2011,
2013 ronmy.

OAO Kb «CrpotikpenuT» pasmecTut 29 uroyiss o0nuranuu Ae0I0THOH ceprur, TOBOPHUTCS B cooOmieHun kommanud. O0beM
3aiimMa — | mupa pyOunel, cpok oOpaimenust Oymar — 3 roga. Beimyck OyzmeT pa3Memarsesi o OTKPHITON TOAIKCKE 110 LieHe
100% ot HomuHana. [1o BeiTycky npemycMorpeHa rogosas odepra — 06.08.2009 roga. Opranmuzartop Beirycka — PocOaHk.

OpueHTHp AOXOJHOCTH II0 HOBOMY BBITYCKy eBpooOmurannii XK®[16anka — 11.5-12.0%, cooOmmin HCTOYHUK HA PHIHKE.
Hanomunm, Ha ausx XK®[10aHk 00BsSBUII O IUIaHAX MO BBITYCKY eBpooOuuraiumii ¢ norameHueM B 2011 rogay B oobeme 110
250 mma mommapoB. Ilpu stom amepxkatenu espoobnuramumii XK®d-6anka ¢ noramennem B 2010 romy u xymoHoMm 9,5%
TOJOBBIX MOTYT OOMEHSATh MX Ha OymMard HOBOTO BBITycKa ¢ mpemueit B 2,0-2,5 m.m. mo 6a3oBoMy BapuaHTy wiH 2,75-3,25
ILI. [0 CIEeUUAJbHOMY BapuaHTy. Jlepkarenu Oymar, BBIOHpAIOIIME CICIHATBHBIA BapUaHT OOMEHA, JOJDKHBI OyayT
NpUOOpECTH 3a ACHEKHBIE CPEACTBA OOJIUTrallik HOBOTO BBITycKa B 00beMe He MeHee 50% oT no3uiuu B "crapoM" BBIITyCKe.
WHuBecTopsl MOTYT NpHHATH pemieHne o6 oOmene mo 30 wrons, mpaiicuHr npoiner 31 wrons, pacuersl mo Oymaram 11
aBrycra. Opranusarops! cuenku ABN Amro, Calyon n ING. YciioBus BbIIycKa cozepKaT OrpaHUYEHHs ISl POCCHHCKUX
IOpIUILL - JiepXKaTenei neHHbIX Oymar. OHM HE CMOTYT NOMEHSTh OyMaru craporo BbITycka Ha HOBble. OrpaHnveHHe He
KacaeTcs KOMITaHUi, KOTOpEIe 3aperucTpupoBansl He B Poccun, benbrum, Utammm nmm CIHIA.

Ucrounux: Cbonds, KommepcanTs, Benomocru, MPANIM-TACC, Peiitep, AKM

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp.5
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Utoru TOproB 3a A€Hb

SPURT BANK

ETC

UHctpymeHT Cp-B3B WU3m cp-B3B Open Close 06bem Topros
EUR_TODTOM -0.0016 -0.00150 -0.0029 -0.0019 341 500 000
EURRUB_TOD 36.7853 36.79750 36.7445 36.785 93 839 000
EURRUB_TOM 36.7668 36.79500 36.685 36.74 356 023 008
USD_TODTOM -0.0002 0.00010 -0.001 -0.0002 3657 700 096
USDRUB_TOD 23.33 23.29000 23.29 23.3549 1 554 499 968
USDRUB_TOM 23.3287 23.29030 23.29 23.315 4 699 867 136
rub

UHcTpymeHT 06opor CpB3B LeHa Usm cpB3B Aox cpB3B Kon caenok Aopasmewy,
SU26201RMFS2 6 149 939 407 100.65 0.00 6.56 0
SU46022RMFS8 3014 008 796 94.86 -0.54 7.06 8 0
SU46018RMFS6 677 794 287 103.90 -0.24 7.13 41 0
SU26199RMFS8 86 596 272 98.18 -0.12 6.79 13 0
SU25060RMFS3 63 954 248 100.16 0.02 5.70 6 0
SU46005RMFS3 42 563 000 47.29 -2.71 7.97 4 0
SU46002RMFSO 25 852 542 105.81 -0.18 6.46 5 0
RUOOOAOJPTD7 19 549 400 97.75 0.00 5.80 1 0
SU25061RMFS1 11 963 998 99.70 0.63 6.11 6 0
SU46020RMFS2 1 407 994 93.62 0.05 7.59 7 0
SU46017RMFS8 1124 970 102.27 -1.14 6.80 1 0

Wroro 10 095 064 223 104

PernoHanbHble pOATH

UHCTpYMeHT 060poT OCH Cp-B3Bew LeHa WUsm cp-B3Beww Kon caenok 06opor PINC 0O6oport PEMNO
Y®A-200606 130 201 200 98.64 -0.06 6 0 29 547 940
Moc.o6n.4B 55 273 020 102.36 -0.31 5 0 1115 300 000
AHAO-1 06 45 875 250 100.09 -0.03 3 37 874 620 47 984 200
Moc.o6n.68 30 782 500 99.30 -0.35 9 1171 005 000 1367 396 000
NpkO6A31-1 28 012 910 99.75 0.05 3 0 37 862 370
KnpoBO6A 2 22 578 000 99.60 0.20 4 18 153 920 0
CamapO6n 2 16 331 700 98.00 -0.15 1 0 28 566 390
Moc.o61.88 10 453 090 98.60 -0.66 5 39 465 000 1 436 796 000
HwxropO6n4 9 835 000 98.35 0.00 2 0 55477 380
Ap06A-07 8 716 968 98.00 0.77 2 29 409 000 141 022 200
CamapO6n 3 5 880 000 98.00 0.02 1 0 442 105 300
MpkO6A31-3 5560 367 97.50 0.00 1 0 85076 260
Ap06A-05 4 280 000 99.53 0.23 3 57 940 940 0
MTlop39-06 3324 550 100.74 -0.43 4 0 623 439 200

Uroro 420 959 300 107 2473 166 000 14 434 250 000

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp.6
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KopnopaTuBHbIe AOATH
UHcTpymeHT 060opor ocH Cp-B3Bel LeHa W3m cp-B3Beww Kon caenok O6opor PINC O6opor PENO

PycAn®-38 253 039 400 100.00 0.05 17 243 861 600 305 988 300
YPCABaHK 5 110 344 600 95.69 0.25 16 85 571 060 151 588 900
CaxatpHorl 108 542 000 100.00 0.00 8 0 0
FA3MPOM A4 99 618 240 101.24 0.00 83 0 599 946 500
XK® BaHk-2 71210 430 98.83 -0.06 10 49 425 000 155 004 400
FopCynep-1 66 198 000 100.30 0.09 2 0 9319 310
TrK-10 061 59 357 000 98.93 -0.09 8 14 827 500 106 666 200
XK® BaHk-5 54 095 500 101.11 0.11 6 151 675 000 911 495 700
BTG - 4 06 50 125 000 100.25 0.00 1 0 413 580 700
®CK E3C-02 44 968 880 100.47 0.09 10 10 045 000 423 694 700
Benon 01 42 205 000 99.75 -0.25 3 41 396 250 35821 180
UeHTp-unel 38 003 800 100.01 -0.09 2 38 068 400 0
YpancubAK1 37 767 230 100.51 0.01 11 55 322 000 0
PycCraHa-8 34 872 500 99.63 0.03 5 99 677 000 466 944 800
TKduHaHc 1 33877220 100.11 0.11 1 32909 400 0
PycCraHa-7 32727 840 100.59 -0.01 9 271 590 000 788 646 400
YPCABaHK 3 31 800 740 99.67 -0.22 14 0 32 581 600
PXXA-0606A 30 535 550 98.50 0.02 4 0 1115 169 000
®CK E3C-05 29 850 000 99.50 0.05 2 0 704 983 900
PycounaHc3 28 139 000 98.05 0.10 8 0 27 882 630
PycouHaHcd 24 022 500 96.09 -0.01 1 0 41 889 900
UentpTen-4 23 286 560 105.21 -0.03 6 0 288 771 000
MBPP 0206n 20 677 550 100.84 -0.41 3 0 169 317 200
KasaHb0706 20 479 000 100.39 0.09 4 0 85 334 100
IOTK-04 06. 20 257 610 100.95 -0.10 4 0 220 505 200

WUroro 2201 487 000 1052 7 932972 000 46 132 980 000
Akuuu

UHcTpymeHT 060por ocH Cp-B3Bell LeHa W3m cp-B3BeLL Koa caenok 0O6opor PINC O6opor PENO

FA3MNPOM ao 16 535 030 000 291.57 -1.38% 39 501 804 139 500 33 080 480 000
C6epbaHk 6 124 995 000 76.05 2.04% 26 835 505 239 700 16 462 960 000
AYKOWA 4922 611 000 2142.43 -0.38% 18 136 179 374 600 3 598 212 000
TMKHopHuk 3473 026 000 5110.18 -0.08% 15708 56 930 570 6 850 897 000
BTE ao 2334 001 000 0.0873 0.69% 12 054 112 027 700 5103 846 000
Cypruérs 1245 025 000 22.727 -0.80% 9134 87 965 060 2 832 454 000
PocHedTb 1174 983 000 250.75 -0.24% 5959 21 418 760 4 069 572 000
Cyprudra-n 720 564 400 10.198 0.53% 5224 70 603 070 1 530 929 000
Pocten -ao 702 089 700 275.53 -0.46% 1099 2867 098 5248 898 000

WUrtoro 40 805 550 000 185 179 2 106 827 000 96 852 930 000

WUctouHuk: MMBB
BepHyTbCA K OrnaBAEHUIO

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Ctp.7
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YnpaBaeHne KasHauencrea AKB «Cnypr»

Aupekrop KasHauencrtea LanxytanHoB Kupunan BaaaummnpoBuy

+7 843 291 50 02

kirill@spurtbank.ru

OT1aeA ToproBbix onepauuii Ha GUHAHCOBBIX PbIHKaX

AonroBble UHCTpyMeHTbl, MBK, BantoTa
+7 8432915141

3KoHOMMUCT
+7 843 291 50 20

Oraen AOBEPUTENAbHOI0 yripaBA€HUA

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

MapTbiHOB Ceprert AHApeEeBUY
smartynov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAu3a PUHAHCOBbIX PbIHKOB

XavipymuH Aibynar PalumMroBuy
aybulat@spurtbank.ru

Beaywuit aKOHOMMUCT
+7 843 291 50 27

CrapLuMi aHaAUTUK
+7 843 291 51 27

O1a€en pacyeToB U KOPPECHOHAEHTCKMUX OTHOLLEHUH

PoaueHko MapuHa BuktopoBHa
mrodchenko@spurtbank.ru

lFaneeB Tumyp PaBuneBuu
tgaleev@spurtbank.ru

3am. AupekTopa KasHayelicTea. HayanbHUK oTAeAa
+7 843 291 50 60

BanloTHble Kopp. cueta
+7 843 291 50 61

PybaeBble kKopp. cueTa
+7 843 291 50 62

bak-opuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

YrapoBa TatbsiHa AneKkceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY
sjouravlev@spurtbank.ru

NaBpoBa XXaHHa lOpbeBHa
jlavrona@spurtbank.ru

CadwuHa lNyzenusa 3MHHYpoBHa
gsafina@spurtbank.ru

AHuuc Py3sanusa PawutoBHa
rancis@spurtbank.ru

KawTaHoBa BaneHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hactosiwmin MHGOPMALMOHHbIM 0630p pbiHKA LEHHbIX Gymar COAEPXMT OLEHKU U NPOrHosbl YnpaBneHUsa KasHauencTtBa AKLMOHEPHOro
KoMmmepueckoro baHka «CnypT» (OTKpbIToe akuuoHepHoe O6LLECTBO) (panee - «baHK») KacaTenbHO 6yAyliMX COOLITUM M/WUAM AEHCTBUW, MEPCNEKTUB
pPa3BUTUA CUTyaLMK Ha PbiHKE LieHHbIX Gymar, BepOATHOCTU HaCTyNAEHUS ONMpPeAENEHHbIX COObITUI U COBEPLUEHUA ONPEAENEHHbIX AEWCTBUIA Ha PbIHKE
LUeHHbIX 6ymar. MHBeCTopbl He AOMKHBI MOAHOCTBIO MOAAraTbCsl Ha OLLEHKU U MPOTHO3bl, CoOAepXXallMecs B HacTosleM 063ope, Tak Kak dpaktuueckoe
NOAOXEHUE AN HA PbIHKE LIEHHbIX Bymar B 6yAyLuem MOXET OTAMUATbCA OT NPOrHO3UpPYeMbIX PE3yALTATOB MO MHOrMM NPUYMHAM.

Hactosiwmih MHOPMALMOHHLIM 0630p He ABASIETCA OPEPTOM - MPEANOXKEHUEM KyMUTb MAM NpoAaTb KakuMe-AMbo LeHHble 6ymaru WUAu
CBA3aHHblE C HUMU GUHAHCOBbIE UHCTPYMEHTbI AM6O NPUHATbL yyacTue B KakoW-AMb6o cTpateru ToproBau. OnucaHue Ao6oi KOMNaHUU UAU KOMMaHWUM,
WA UX LEHHbIX Gymar, MAM PbIHKOB, UAM HanpaBAEHWW Pa3BUTUA, YNOMSHYTBIX B AAHHOM 0630pe, He MpeAnoAaraloT MOAHOTbI MX OMUCaHUS.
MpeacTaBA€HHbIE UHOOPMALMA U MHEHUSI HE ObIAM CELUANBHO MOATOTOBAEHbI AASI KOHKPETHOM Onepauuy AHObIX TPETbUX AULL U HEe MPEACTaBAAIOT
A€TaAbHbIM aHAAU3 KOHKPETHOM CUTYaLMU, CAOXMBLLENCS Y TPETbUX AULL.

NHPopMaums U 3aKAOUEHUs, UBNOXKEHHbIE B HacTosALeM 0630pe, He 3aMEHSIOT HE3aBUCUMYIO OLEHKY MHBECTULIMOHHBIX NoTpebHOCTEN U
Lenern Kakoro-Aubo auua.

AaHHbI 0630p MOXET WCMOAb30BaTbCA TOAbKO AN MHGOOPMAaUMOHHBIX Lenei. LiMTupoBaHMe WAM HMCMOAb30BaHME BCEH MAM 4acTu
MHbOPMaLMK, CoAepXKaLLEeCA B HACTOALLEM OTYETE, AOMYCKAETCA TOALKO C NPSAMO OroBOPEHHOTO pa3peLueHus baHka.

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp.8



